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(G¥10) B ENOIFI[E Y (ZP25T 2012 FE EIRE F R IICH T 5B EREDNOIDHEBEA—RIZEELTEYET .
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~, - ZAPAN HOTEL REIT
1. 0RFERGTE (BEABAR) o

(B JHAM)
FHEBLIHFEOAMRES
138 F18 = (ERAE]
(2012/4-2012/12) BEEHEED - HIEICAREEANRELTO28MH D55 2012/9/2844 THRA L1149
HERRE. 2012/9/191F THEL=2W4-% M % =294
 2012F 12 AIRFETLERLUNDEEDEFH L
7,226 9,623 (20035
1952 2064 | +2012%F4R1ABETRET HEMAEICTSERERHEELLEH
' ' o REHIZEYIBIHREYZANI-0MHDSE ., HMISHRTILOEEEHIZD
4,427 4,775 W, FR24FE4R1BLYBASN-FHEBEZNICEOETHES
5 B EE 1,605 2,212 (Exfm]
cBEEEERRUEHHEREL602EFMAEEE
SHEE & ERENE 53 70 « BEEEIE 3201212 AR EBMDEARHIH (1,047TEAM)ZEHTE
FERICKYEH (1,6058HM)
SHE¥EFEENE 981 0 C EBERAEISIEAMLERE
2,799 4,848 [EENER]
s THFBRUMEREERZ1,1495 FHLERE
-1,200 -1,616 C HREOORT-FHLUISRAERAE50EH M GEEH) S8 E
1,598 3232 | [#5IFI3)
18.600 N TEOONAFEER 1 ELTE LSS E%(1318,600B A ERAR
[(fEAE REO%]
20,196 3230 | | SRTEERSL. REREICESEAG0E S M. RAICESHFI10E
Wy FH. BEELICLIAFICEFAERAATEH
1057y 5% (M) 1,341 1563 | | 0126 12A SRR RO T BIEA D12 753E HAIG LB
BEENOI 6,122 8,068 (10 %5y 5 5]
EENOI FIEY (%) cx2) - 6.1 « EEEERINIESIEAM. FEEBKBIELM. 1I0L-YSEREDOHEL
ADFE200EFAIZDONT, BODNARERISIERTEILEETE
FTHEEEOZKO) 2,111,281 2,111,281

(X1) FBIYFE(97R) OBIELBEMICFBRELTUVET, 72120, HMISHRTIL (BFE A7 8= 0F IO ZINRTIL ATV RRTVRREARA  BARA YT RILRT IV RTILEMTIES ATV LRTIVES) ISBH 2 EBERHIE, 201241 A M 52012412 A DERT
bR ESh I HEZLEICHHLTOET,

(F2) H13#F97 AFDNOITH S LM, FIRYIIHELTWEE Ao
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2. FIREEENIEDIA]

B HMISHRTILDFRTILVEEOA RO ETEHBROMER
HMJ57RT L 055 b B 078 SEERFA D & 1542 1%, 3 B AKE K LUBT0KEIZE1E

1A | 2A L 38 | 4 | 58 | oA | 7A | 88 | oA | 108 | 1A | 12A | &

: JAPAN HOTEL REIT

4

20104 1,396 1,462 1,843 1,655 1,961 1,572 1,910 2,382 1,755 1,986 1,727 1,749 21,396

xLtE(EAMA) 2011% 1,466 1,390 1,341 1,296 1,640 1,387 1,940 2,282 1,727 1,974 1,904 1,876 20,223
20124 1,402 1,416 1,935 1,677 1,655 1,594 1,966 2,367 1,707

20104 66.1% 76.2% 80.8% 80.1% 79.3% 78.6% 81.9% 91.5% 87.9% 86.1% 79.6% 76.2% 80.4%

FES 20114 74.6% 75.8% 61.3% 52.6% 69.2% 72.0% 82.3% 90.4% 87.3% 88.0% 86.3% 80.7% 76.7%
20124 72.3% 79.4% 85.3% 79.5% 77.5% 79.3% 83.1% 93.2% 87.0%

20104 12,971 11,870 15,846 13,518 16,494 13,104 19,105 25,288 15,745 15,203 13,833 16,063 15,980

ADR(H) 20114 12,912 12,213 14,091 14,006 14,926 12,328 18,983 25,157 16,284 15,240 13,705 16,731 15,846
20124 12,907 11,693 16,093 14,920 15,875 13,511 19,236 25,365 15,725

20104 8,572 9,044 12,797 10,827 13,082 10,307 15,641 23,148 13,846 13,089 11,018 12,242 12,845

RevPAR () 20114 9,632 9,258 8,642 7,368 10,322 8,876 15,631 22,748 14,223 13,404 11,825 13,498 12,160
20124 R3S 9,289 13,730 11,866 12,300 10,718 15982 23,628 13,682

B A EARREHBEORTILBREOARDEERBFRHER

2011F 11 BIZRTIVEBERAEEIA T E— 2 —Dv\UETB)ITSUTAUTERETHEELIZ, 2012F7A KYI-REITTHIELDEE
ERARICKDEEERFRA

xtEEHMA) 45 51 45 53 56 55 53 51 56 55 50
BB %) 72.4% 80.8% 75.4% 84.9% 89.6% 89.1% 90.1% 91.4% 86.2% 84.5% 73.5%
ADR (M) 9,013 9,084 8,408 9,645 8,976 9,226 8,557 8,315 9,294 9,311 9,359
RevPAR (M) 6,525 7,342 6,342 8,187 8,041 8,220 7,712 7,597 8,008 7,863 6,878
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