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Regarding Transaction with Party with Potential ichof Interest

Japan Hotel and Resort, Inc. (hereinafter the “JHRAs approved the following transaction with atgar
with a potential conflict of interest as stipulatéd Japan Hotel & Resort K.K.’s (hereinafter the $get
Management Company”) “Regulations on Transaction®lving a Potential Conflict of Interest,” based o
the aforementioned regulations, and JHR herebyigesmotice of details of this transaction as folto

Details of the Transaction

JHR has decided to place an order for the repaitkwath Fujita Corporation, a party with a poteritia
conflict of interest.

Outline of repair work:
Address of Hotel Oriental Hotel Hiroshima
6-10 Nakamachi, Naka-ku, Hiroshima-shi, Hiroshinek
Details of the renovations: Pump renewal
Total cost of the work: 3.96 millionyen  (Plane
Planned work schedule: Beginning of July, 201 (aried)

As of June 22, 2010

Outline of a party with a potential conflict of iatest

Trading Name Fujita Corporation

Location of Head Office | 4-25-2 Sendagaya, Shibuyadlokyo

Representative President Takeji Ueda

Paid-in Capital 14 billion yen

Major Shareholder Fujita Holdings Co., Ltd.

Description of Business g:::;&mrc]:gon work, planning, designing, construstinanagement,
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Fujita Corporation is an affiliated company ownedMLQ Investors
Relationship of JHR and L.P., the sole shareholder of the Asset Manager@empany, and
the asset management | therefore it is classified as a party with a potahtonflict of interest
company as stipulated by the voluntary rules of the Assetridgement
Company.

* Japan Hotel and Resort, Inc. Websitehttp://www.jhrth.com/




