Provisional Translation Only

This English translation of the Japanese original $ provided solely for information purposes.
In the event that there is any discrepancy betweerhis translation and the Japanese original, the
Japanese original shall prevail.

April 21, 2010

REIT Issuer:
Japan Hotel and Resort, Inc. (TSE code: 8981)
Hiroyuki Suzui, Executive Director

Asset Management Company:

Japan Hotel & Resort K.K.

Hiroyuki Suzui, Chief Executive Officer
Inquiries:

Noboru Itabashi

Director, Operations Division

Tel: +81-3-6439-0333

Notice regarding the Monthly Disclosure of HotelfRemance Results for March 2010

We hereby announce results of the monthly totakreies, the guest room occupancy rates in the room
segment, the ADR, and the RevPAR of Japan HotelResort, Inc. (hereinafter “JHR") for March 2010 as
follows. JHR will continue to provide monthly dise$ures about the hotels with payments of variable
rents for which we are able to obtain consent fasatbsure from Hotel Management Japan K.K., the
hotel lessee.

(GEEE))
(Reference)| Change in

: Cumulative | cumulative
Hotel / Indicator March same month total total from

(FY 2010) | OfFY 2009 | o 7y

(Note 6)
78.6%

Change
2010 from the

Kobe Meriken Park 12,853 -1,583 14,016 -1,675
Oriental Hotel 10,105 -158 10,485 -1,180
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91.7% 1.1% 87.1% -2.4%

Oriental Hotel 19,625 -3,644 16,519 -2,201
Tokyo Bay 18,00¢ -3,00¢ 14,38« -2,36¢
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: 9,812 -566 9,252 -1,319

Namba Oriental Hotel 8.179 198 7.438 11,062
181 25 1,04€ -35

71.3% -6.2% 63.2% -10.8%

: - 21,139 591 21,772 -463

Hotel Nikko Alivila 15073  -1,770 13756  -2,690

Total Revenues (Million Yen) 382 -38 2,328 -393
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73.0% 7.8%  70.6% -1.6%

Oriental Hotel Hiroshima ADR (Yen) | 8,627 -229 8,864 -80

6.296 524 6256 203
103 22 1260 21

1,843 120 11,951 919

Comments from Japan Hotel & Resort K.K. (Asset Mgament Company) about the March results:

Kobe Meriken Park Oriental Hotel

In the room segment, although ADR was lower tharthie same month of FY 2009, due to our aggressaless
of low-priced products occupancy rates were highan in the same month of FY 2009 so we maintair@tgnues
at the same level as in the same month of FY 2068%he food & beverages segment, the number of virglid
banquets declined due to the impact of the entrynefv competitors to the market so revenues from dirgl
banquets were lower than in the same month of F§2and revenues for the overall segment were |ativan in
the same month of FY 2009. As a result, the totalenues of the hotel were approximately 48 milly@an lower
than in the same month of FY 2009.

Oriental Hotel Tokyo Bay (Former Shin-Urayasu OtmrHotel)

In the room segment, although occupancy rates \ggieer than in the same month of FY 2009, ADR wawér
than in the same month of FY 2009 due to the impatcprice competition among competing facilitiesdathere
was also the impact of the stop in sales due taémovations of the guest rooms on the 12th flamrevenues were
lower than in the same month of FY 2009. In th@do& beverages segment, revenues from wedding betsqu
were lower than in the same month of FY 2009, aheréfore revenues for the overall segment were ke@r
than in the same month of FY 2009. As a resulg tbtal revenues of the hotel were approximatelyr8lion yen
lower than in the same month of FY 2009.

Namba Oriental Hotel

In the room segment, demand from overseas visimapan showed a recovery and by bringing in trogsests
we achieved occupancy rates that were higher thathé same month of FY 2009, but due to the delayhe
recovery of ADR revenues were lower than in the eamonth of FY 2009. In the food & beverages segtnen
restaurant revenues were higher than in the sanmhraf FY 2009 because measures to attract gubatsiste have
been carrying out, such as revising the menus,wére successful. Furthermore, in the tenant segm®renues
were higher than in the same month of FY 2009 bseawe received exit penalties from a tenant. Agsult, the
total revenues of the hotel were approximately 28iom yen higher than in the same month of FY 2009

Hotel Nikko Alivila

In the room segment, although continuing on fromstlanonth the number of visitors to the main islaafd
Okinawa was higher than in the same month of FY 20@emand weakened for the high-priced products wea
offered in anticipation of demand over the sprirag®ation so occupancy rates were lower than in gmesmonth of
FY 2009 and revenues were also lower than in theesanonth of FY 2009. In the food & beverages segtmen
revenues were lower than in the same month of Fg2fainly because of the decrease in the numbérobél
guests. As a result, the total revenues of the lhetze approximately 38 million yen lower than ing same month
of FY 2009.
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Oriental Hotel Hiroshima

In the room segment, we enhanced our channelstfiaaing guests and brought in more demand andipancy
rates were higher than in the same month of FY 2G0@l therefore revenues were higher than in theesmonth

of FY2009.

In the food & beverages segment, rexenirom wedding banquets were higher than in th@esa

month of FY 2009 due to an increase in the numbmat anit price of wedding banquets, and restauranenues
were also higher than in the same month of FY 2@& to the increase in the number of people usimg t
restaurants resulting from our enhanced markefiingrefore, revenues for the overall segment weghér than in
the same month of FY 2009. As a result, the totalanues of the hotel were approximately 22 milliggn higher
than in the same month of FY 2009.
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(Note 8)

The above comments were prepared basemhformation provided by the lessee to the asset
management company, and have been provided sinsplgfarence information regarding overall
trends. Please note that the figures and informmateen within the comments have not been
subject to procedures such as audits, etc., andatdme examined independently by the asset
management company, and the accuracy as well apleteness of individual figures and
content cannot be guaranteed.

Since the figures for each month have unadergone procedures such as audits, etc., the mmou
that is the total of each month may not match thiathe six-month and one-year revenue totals in
the mid-term reports and financial reports subrdittater. Furthermore, the figures may differ
from the revenues for each month in the mid-termomts and financial reports.

ADR (Average Daily Rate):

Total room revenues during a certain period (extigdservice charge) / Total number of rooms
sold to the guests during the same period.

RevPAR (Revenue Per Available Room):

Total room revenues during a certain period / Totamber of rooms in service to the guests
during the same period.

Occupancy rate is rounded off to the fitstimal place. ADR & RevPAR are rounded off to the
nearest yen. Revenues are rounded off to the nieaiili®n yen.

The change from the same month of FY 280he change between the month under review and
the same month in FY 2.

The cumulative total is the cumulative wa$ from the beginning of the term under reviewhe
month under revie\

The change in cumulative total from FY 20@ the change between the cumulative value from
the beginning of the term under review to the moutider review, and the cumulative value from
the beginning of FY 2009 to month under review i £009.

* Japan Hotel and Resort, Inc. website: http://wyiwth.com/



