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Notice regarding the Monthly Disclosure of HotelfR®amance Results for November 2009

We hereby announce results of the monthly totakraies, the guest room occupancy rates in the room
segment, the ADR, and the RevPAR of Japan HotelResbrt, Inc. (hereinafter “JHR”) for November 2009
as follows. JHR will continue to provide monthly stilosures about the hotels with payments of
variable rents for which we are able to obtain centsfor disclosure from Hotel Management Japan
K.K., the hotel lessee.
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| e 78.5% -0.6% 76.0% -3.3%
Oriental Hotel Hiroshima ADR (Yen) | 9,161 -288 9,205 93

RevPAR (Yen) 7,190 -284 6,995 -234
Total Revenues (Million Yen) 216 -26 578 -36
Total Total Revenues (Million Yen) 1,882 -282 5,498 -603

Comments from Japan Hotel & Resort K.K. (Asset Mgaiment Company) about the November results:

Kobe Meriken Park Oriental Hotel

In the room segment, we were able to bring in moocgupancy through aggressive sales of products with
their price as the selling point but due to the Bup of the economic slowdown both occupancy rated a
ADR were lower than in the same month of FY 20091 aherefore revenues were lower than in the same
month of FY 2009. In the food & beverages segmegentenues in the restaurants segment were lowerithan
the same month of FY 2009 due to the decline iralifast revenues caused by the decline in room caccy
rates, even though lunch revenues were higher ihane same month of FY 2009. The number of wedding
banquets held was lower than in the same monthYo2609, partly because there was not the good ooder
days that there was in the same month of FY 2009yedding banquet revenues were lower than in #mes
month of FY 2009. As a result, the total revenuéshe hotel were approximately 94 million yen lowttran
in the same month of FY 2009.

Oriental Hotel Tokyo Bay (Former Shin-Urayasu OtmrHotel)

In the room segment, Tokyo Disney Resort's 25thia@rsary was no longer attracting guests and price
competition among competing facilities grew strong® both occupancy rates and ADR were lower thman
the same month of FY 2009, and consequently revemeze also lower than in the same month of FY 2009
In the restaurants segment, breakfast revenueiddatiue to a decline in the number of hotel guestd in
addition lunch and dinner revenues declined dugh impact of the economic slowdown, so restaurant
revenues were lower than in the same month of FFR®Revenues from wedding banquets were higher than
in the same month of FY 2009 due to the positivieef of the opening of the new chapel. As a resthig total
revenues of the hotel were approximately 78 milligm lower than in the same month of FY 2009.

Namba Oriental Hotel

In the room segment, we were able to bring in mooceupancy through aggressive sales of products with
their price as the selling point but due to the Bup of the economic slowdown both occupancy rated a
ADR were lower than in the same month of FY 2009 aherefore revenues were lower than in the same
month of FY 2009. In the restaurants segment, tleasnres to attract guests that we have carriednoilite
past were successful, so revenues were higherithére same month of FY 2009, but the total reveoé
the hotel were approximately 18 million yen lowéah in the same month of FY 2009.

Hotel Nikko Alivila

In the room segment, people continued to avoidrtgkirips due to the impact of the influenza and the
economic slowdown, and as a result there was an gveater fall in the number of visitors to the masland
of Okinawa compared to the same month of FY 20@bsth ADR and occupancy rates were lower than in
the same month of FY 2009, and consequently revemere lower than in the same month of FY 2009. In
the food & beverages segment, the food intake rattidinners improved due to the various measuresogg,
but revenues were lower than in the same monthYo2B809 due to the impact of the decline in the nienbf
hotel guests. As a result, the total revenues eftibtel were approximately 67 million yen lower thin the
same month of FY 2009.
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In the room segment, we enhanced our channelstf@aing guests and brought in more demand but due
to the impact of the economic slowdown revenuesanewer than in the same month of FY 2009. In tbed
& beverages segment, the restaurants segment rmedtthe same level of revenues as in the same moint
FY 2009 due to the various measures we took, buémees from wedding banquets were lower than in the
same month of FY 2009 due to the decline in the banof wedding banquets, so revenues were lower tha
in the same month of FY 2009. As a result, the toéalenues of the hotel were approximately 26 milligen
lower than in the same month of FY 2009.

Oriental Hotel Hiroshima

* Reference

About the Impact of the Swine Influenza

In November, cancellations of reservations causgdhle swine influenza (the direct impact) reducéé t
revenues of Oriental Hotel Tokyo bay by approxinhatd million yen, Namba Oriental Hotel by
approximately 2 million yen, Hotel Nikko Alivila byapproximately 2 million yen, Oriental Hotel Hiroisha
by approximately 2 million yen, so the total impdot the five hotels came to approximately 7 mitigen.

(Note 1)  The above comments were prepared baseitifformation provided by the lessee to the asset
management company, and have been provided singplgfarence information regarding overall
trends. Please note that the figures and informatieen within the comments have not been
subject to procedures such as audits, etc., andatdme examined independently by the asset
management company, and the accuracy as well apleteness of individual figures and
content cannot be guaranteed.

(Note 2)  Since the figures for each month have mmadergone procedures such as audits, etc., the @imou
that is the total of each month may not match thisthe six-month and one-year revenue totals in
the mid-term reports and financial reports subndittater. Furthermore, the figures may differ
from the revenues for each month in the mid-terpomts and financial reports.

(Note 3)  ADR (Average Daily Rate):

Total room revenues during a certain period (extigdservice charge) / Total number of rooms
sold to the guests during the same period.

(Note 4) RevPAR (Revenue Per Available Room):

Total room revenues during a certain period / Tatamber of rooms in service to the guests
during the same period.

(Note 5)  Occupancy rate is rounded off to the falstcimal place. ADR & RevPAR are rounded off to the
nearest yen. Revenues are rounded off to the neaii®n yen.

(Note 6)  The change from the same month of FY 280the change between the month under review and
the same month in FY 2009.

(Note 7)  The cumulative total is the cumulative wa$ from the beginning of the term under revievitie
month under review.

(Note 8)  The change in cumulative total from FY 20i8 the change between the cumulative value from
the beginning of the term under review to the moutider review, and the cumulative value from
the beginning of FY 2009 to month under review i £009.

* Japan Hotel and Resort, Inc. website: http://wjath.com/



