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Notice regarding the Monthly Disclosure of HotelfR®@mance Results for October 2009

We hereby announce results of the monthly totakraies, the guest room occupancy rates in the room
segment, the ADR, and the RevPAR of Japan HotelResbrt, Inc. (hereinafter “JHR") for October 2089
follows. JHR will continue to provide monthly disz$ures about the hotels with payments of variable
rents for which we are able to obtain consent figatbsure from Hotel Management Japan K.K., the
hotel lessee.
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| . 72.6% -7.9% 74.8% -4.7%
Oriental Hotel Hiroshima ADR (Yen) | 8,985 147 9,228 281

RevPAR (Yen) 6,524 -592 6,899 -210
Total Revenues (Million Yen) 197 -8 362 -10
Total Total Revenues (Million Yen) 1,924 -125 3,616 -321

Comments from Japan Hotel & Resort K.K. (Asset Mgaiment Company) about the October results:

Kobe Meriken Park Oriental Hotel

In the room segment, we were able to bring in mideenand through aggressive sales of products wih th
price as the selling point but due to the impactha# economic slowdown both occupancy rates and ADR
were lower than in the same month of FY 2009 aret#fiore revenues were lower than in the same mohth
FY 2009. Revenues in the restaurants segment wererlthan in the same month of FY 2009 due to the
decline in breakfast revenues caused by the detlineom occupancy rates. Meanwhile, in the banguet
segment, revenues from wedding banquets were hitjaarin the same month of FY 2009 as we enhanced
our marketing activities to produce a recoveryhtie humber of orders. As a result, the total reverofethe
hotel were approximately 5 million yen higher thiarthe same month of FY 2009.

Oriental Hotel Tokyo Bay (Former Shin-Urayasu OtmrHotel)

In the room segment, we were able to maintain oangy rates at about the same level as in the same
month of FY 2009 by attracting group customers aetting prices flexibly but Tokyo Disney Resort’sth
anniversary was no longer attracting guests andeptbmpetition among competing facilities grew styer,
so ADR was lower than in the same month of FY 2088¢ consequently revenues were also lower thainen
same month of FY 2009. In the restaurants segnibate was a decline in breakfast revenues dueftdl &
the food intake ratio and in addition there was img@act of the economic slowdown, so revenues Wener
than in the same month of FY 2009. In the banqgegment, general banquet revenues were lower thtei
same month of FY 2009 due to the impact of the ernit slowdown but wedding revenues were higher than
in the same month of FY 2009 due to the positivieef of the opening of the new chapel on Octobes®,
overall revenues in the banquets segment were hititaa in the same month of FY 2009. As a resuig t
total revenues of the hotel were approximately liBiom yen lower than in the same month of FY 2009.

Namba Oriental Hotel

In the room segment, we maintained our competitegnat the same level as in the same month of FY
2009 through flexible price-setting but there wasiae fall in demand in the market so both occuparates
and ADR were lower than in the same month of FY 2@hd therefore revenues were also lower thanén th
same month of FY 2009. In the restaurants segnveatnaintained revenues at almost the same levigl e
same month of FY 2009 but the total revenues oftibtel were approximately 20 million yen lower tham
the same month of FY 2009.

Hotel Nikko Alivila

In the room segment, we aimed to support revenyesttengthening our Internet products but demand fo
trips declined because people continued to avokintatrips due to the impact of the influenza artet
economic slowdown, and because there was a typleowh a backlash after the Silver Week period in
September, and as a result there was an even gfalii@ the number of visitors to the main islamdmpared
to the same month of FY 2009, so both ADR and o@mngy rates were lower than in the same month of FY
2009 and consequently revenues were also lowerithtire same month of FY 2009. In the food & bevgea
segment, the food intake ratio of dinners improwke to the various measures we took, and there amas
increase in demand for restaurant weddings, butdingine in the number of restaurant visitors doethe
decline in the number of hotel guests had a largpact, so revenues were lower than in the same imoht
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FY 2009. As a result, the total revenues of theghatere approximately 84 million yen lower thantine same
month of FY 2009.

Oriental Hotel Hiroshima

In the room segment, we enhanced our channelstfacing guests and brought in more demand but due
to the impact of the economic slowdown in the markevenues were lower than in the same month of FY
2009. In the food & beverages segment, the restasrsegment maintained the same level of revenaéds a
the same month of FY 2009 due to the various messwre took, but revenues from general banquets were
lower than in the same month of FY 2009 due to thakkin unit prices for corporate banquets and newes
from wedding banquets were also lower than in thee month of FY 2009 due to the decline in the nemb
of wedding banquets, so revenues were lower thathénsame month of FY 2009. As a result, the total
revenues of the hotel were approximately 8 milliggn lower than in the same month of FY 2009.

* Reference

About the Impact of the Swine Influenza

In October, cancellations of reservations causedHhgy swine influenza (the direct impact) reducee th
revenues of Kobe Meriken Park Oriental Hotel by apgmately 1 million yen, Oriental Hotel Tokyo bdyy
approximately 3 million yen, Namba Oriental Hotel Bpproximately 1 million yen, Hotel Nikko Alivildby
approximately 3 million yen, Oriental Hotel Hirosha by approximately 3 million yen, so the total ieng for
the five hotels came to approximately 10 milliomye

(Note 1) The above comments were prepared basemformation provided by the lessee to the asset
management company, and have been provided singplgfarence information regarding overall
trends. Please note that the figures and informatieen within the comments have not been
subject to procedures such as audits, etc., andatdme examined independently by the asset
management company, and the accuracy as well apleteness of individual figures and
content cannot be guaranteed.

(Note 2)  Since the figures for each month have umodergone procedures such as audits, etc., the @mou
that is the total of each month may not match tfahe six-month and one-year revenue totals in
the mid-term reports and financial reports subndittater. Furthermore, the figures may differ
from the revenues for each month in the mid-teromts and financial reports.

(Note 3)  ADR (Average Daily Rate):

Total room revenues during a certain period (exirigdservice charge) / Total number of rooms
sold to the guests during the same period.

(Note 4) RevPAR (Revenue Per Available Room):

Total room revenues during a certain period / Tatamber of rooms in service to the guests
during the same period.

(Note 5)  Occupancy rate is rounded off to the fulstcimal place. ADR & RevPAR are rounded off to the
nearest yen. Revenues are rounded off to the nemii®on yen.

(Note 6) The change from the same month of FY 280the change between the month under review and
the same month in FY 2009.

(Note 7)  The cumulative total is the cumulative wa$ from the beginning of the term under revievitte
month under review.

(Note 8) The change in cumulative total from FY 208 the change between the cumulative value from
the beginning of the term under review to the moutider review, and the cumulative value from
the beginning of FY 2009 to month under review i £009.

* Japan Hotel and Resort, Inc. website: http://wykwth.com/



